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1,95583 =1
EBPO

B TO3U
AOKYMEHT Le
HamepuTte
OTrOBOpPUTE Ha
cieaHuTe
BbNpocCu:

KakBO BCBHLLHOCT LLLE CE€ CAYYM, AKO...

1. MMQOM AOTOBOP 30 TbProBmd C POUHAHCOBU MHCTRYMEHTU B
ObArAPCKU AEBA. TPIOBA AU AQ MOAMMCBAM HOB AOTOBOP S

2. IMAOM CBODBOAHM NAPUYHM CPEACTBA B MHBECTULIMOHHO CMETKA
B ObArApPCKM AeBA. KOKBO LLLE CTAOHE C TaxX<e

3. IMQ AM HAKOKDBB PA3XOA 30 MEH KATO MHBECTUTOP MPU
NPEBAAYTUPAHETO HA AKTMBU MAM CBODOAHM NAPUYHM CPEACTBA OT
ObATAPCKM AEBA KbM EBPO?

4. UMOM OKLMKM HO BbArapcka dooOHAOBC BOPCA, KOUTO Ce
TbrYBAT B ObATAPCKM AEBA. KOKBO LLLE CTAHE C TAX?

5. MPUTEXXABAM KOPMNOPATUBHM ODAMTALIUK, TbPTYBAHM B
ObATAPCKM AEBQ.

6. [pUTEXABAM ASAOBE BbB B3AMMHUM CODOHAOBE B AEBA.

/. MpUTEXABAM ABbPXKOBHU OOAUTALIMM, TbPTYBAHM B ObATAPCKM
AEBQ.

8. MNpUTEXXABAM KOMMNEHCATOPHU MHCTPYMEHTU, TbPTYBAHM HA
BvArapcka dooHAOBA Bopca.

9. KOKbB € MEPUOABT HO ABOMHO OOPALLLEHME HA BOAYTUTES

10. NpeyCTaHOBABAHE HO CAEAKM M ONeEPALMM C OE3HAAMYHMA
OUHAHCOBU MHCTPYMEHTMU.



KAQKBO
BCBbLLIHOCT LLLEe
Ce CAY4M,

AKO...

Mmam pgorosop 3a
TbProBus ¢
dnHaHcoBM
WHCTPYMEHTU B
6barapcku neea.

Tpabea v ga
NnoAnN1cBam HoB
norosop?

HE!

BbBexaaHeTo Ha
€eBPOTO HAMA A3
MU3MEHA NN OTMEHA
OeNCTBMEeTO Ha
CblUEeCcTBYBaLLUTE
[0roBOpMU.

Bcuyku gorosopu,
BK/IIOYMTE/THO 33
TbpProsusa ¢
durHaHcoBM
WUHCTPYMEHTU B
/IeBOBE WK C
npenpaTkn KbM
6bArapckua nes, e
npoabAXKaT
OEeNCTBUETO CU
cnep,
NPUCbEANHABAHETO
Ha

Peny6suka Bbarapusa

KbMm
€BpO30HaTa.

Mmam cBoboaHm
napuyHn

cpeacTBa B
WHBECTULMOHHA
CMEeTKa B 6b/irapcku
neBa.

KaKBo e cTaHe ¢
TAX?

CB060OAHN NAPUYHU
cpeacTsa B
WHBECTULMOHHA
CMETKa B J1eBa LWe
6baat
npeBanyTMpaHu B
€Bpo no
dUKCcMpaHuA BanyTeH
Kypc ot 1.95583 neBsa
3a 1 espo. Cnep
noco4eHoTo
npesanyTMpaHe
nosyyeHarta cyma ce
3aKpbrAABa Ao
BTOPUA 3HaK.

Mma nn HAKaKbB
pa3xof, 33 MeH KaTo
WMHBECTUTOP Npw
npeBanyTMpaHeTo Ha
aKTUBU

nnun ceoboaHu
napuyHu

cpeacTBa ot
6bArapcku fesa

KbM eBpo?

3a geviHocTUTe No
npeBanyTMpaHeTo Ha
6e3HaNNYHM
durHaHCcoBU
WNHCTPYMEHTHM
(akummn, obauraumm,
KOMMeHCcaTopHMU
WNHCTPYMEHTH,
60pCOBO-THPryBaHM
doHaoBe) He ce
cbbupaT TaKkcu 1
KOMWCUOHM.

Mmam akumm Ha bbarapcka ¢oHaoBa
60pca, KOUTO ce TbpryBaT B 6bArapcku
neBa. KakBo LLe cTaHe ¢ Tax?

BCcMUYKM KOTMPOBKM U TbPrOBCKU
onepauum Ha b®b, KOUTO KbM MOMEHTa
ca AeHOMUHUPAHU B N1eBa, LWe 6baaT
Npeuns4Ync/ieHn B eBpo No pUKcupaHusa
obmeHeH Kypc - 1.95583 neBa 3a egHo
eBpo.

BpoAT Ha aKLMUTe, KOUTO NpUTEKaBaTe
HAMa Aa ce NpoMeHU. AKO npuTerkaBaTe 1
000 aKkuwuu B 1eBa, c/ies NpeBayTMpaHeTo
e nputerkasate 1000 aKLMK, HO B €BPO.
Ako cera Te ctpysaTt 10 000 neBa (npu ueHa
ot 10 n1B. Ha aKuUMA), cnea NPUEeMaHeTo Ha
€BpOTO Lie CTpyBaT:

10 000 nB. + 1.95583 =5 112.92 eBpo
PeanHaTa CTOMHOCT Ha BalLMTe aKLMK e
OCTaHe cbliaTta. EAMHcTBEHO BanyTaTa Le
ce MPOMEeHM — CTOMHOCTTa Ha
MHBECTULMATA HAMA A3 6bae 3acerHarta.
AKO A pY}KecTBOTO, YAUTO aKL MK
npuTeKasaTe, U3NaaLLa AUBUAEHTH, TE
CbLUO LWe 6bAAT NPensyncneHn u
n3nnaTeHun B eBpo. TaKcUTe U KOMUCUOHUTE
33 TbProBuA CbLLO Le 6baaT
npeunsyncneHun B espo, 6e3 peanHa
NpomsAHa B pasmepa um.



KAQKBO LLIE

CTaHe, dKo...

MpuTtexaBam KopnopaTMBHU 06IUraLMK, TbPryBaHU B
6bArapcku nesa.

AKO efiHa KOpnopaTUBHa 0b6aMraLmMs e c HOMUHaNHA
croiHocT 1,000 neBa, cneg npeBanyTMpaHeTo, TA Lie ce
pasHABa Ha 511.29 espo.

KynoH - aMxBeHoTo nnauiaHe, 06MKHOBEHO e PUKCUpaH
NPOLLEHT OT HOMMWHA/IHATa CTOMHOCT Ha o6auraymaTa.

Mpwu roguiLeH KynoH ot 5% BbpXy HOMUHANIHATa
CTOIHOCT, NpeAu NpeBanyTMpaHe, TOM Le e paBeH Ha 50
ne.

Cnep npeBanyTMpaHeTo, KYNnoHbT Wwe 6bge... = 25.56 eBpo

AKO oburaumaTa ce Tbprya Ha BTOpMYHUA nasap 3a 1,200
NeBa, cnep nNpeBanyTMpaHe T4 LWe ce paBHABA Ha 613.14
eBpo

1200/ 1,95583 = 613,14

MNoracABaHeTo Ha rMaBHULATA CbLUO Lie 6'b,ﬂ,€‘ U3BbPLUEHO B
€BpO cnope npensyncieHata HOMMUHa/IHa CTOWMHOCT.

MpuTterkaBam Asnose BbB B3aUMHU poOHAOBE B /1eBa.
KakBo wie cTaHe ako:

B nbpeusa paboTeH geH oT AaTaTa Ha BbBEXKAAHE Ha eBPOTO B
Peny61u1Ka Bbarapua HeTHaTa CTOMHOCT Ha aKTMBUTE HA KOMIEKTUBHATA
MHBECTULMOHHA CXema

(B3aMmHM doHAOBE M APYrK), B €BPO, CE U3UMC/sABA KAaTo HETHATA
CTOMHOCT Ha aKTMBUTE B JIEBOBE Ce Pa3genv Ha odULMANHMA BanyTeH
Kypc 1.95583.

HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eaMH AAN B €BPO Ce U3YMCAABA,
KaTo NpeBanyTMpaHaTa HETHA CTOMHOCT Ha aKTUBUTE Ce Pa3fenu Ha
6pos aanose B obpalyeHue. MosyyeHaTa CTOMHOCT ce 3aKpbIA 40
YeTBbPTMA 3HAK Ces AeceTUYHaTa 3aneTas, KaTo:

" AKO NeTUAT 3HaK € 5 YETBBPTUAT 3HAK OCTaBa CbLUMAT.

" AKO NeTUAT 3HaK € 5 UM NoBeYe, YETBBPTUAT 3HAK Ce yBeAnyasa ¢ 1.

MpuTteskaeate 100 asna. HeTHa CTOMHOCT Ha aKTUBUTE Ha Aan (HCA):
50 nB. Ha aan

06L4a CTOIMHOCT Ha MHBECTMLUATA BUM B MOMEHTa (B neBa):
100x50=5000 ns.

Cnep NnpYemMaHeTo Ha eBPOTO:

50 nB. + 1.95583 =25.56 eBpo Ha gan

0O61a CTOMHOCT Ha MHBECTULMATA B eBpo: 100x25.56=2556 eBpo

bpoAaTt ganose - Bue Bce olwe nputexasate 100 aana.

PeanHaTta CTOMHOCT Ha MHBeCTUUMATA - Mpean ncneanpesanyTup
aHeTo

CTOMHOCTTA € MAEHTUYHA, NPOCTO M3pa3eHa B pas3/ivyHa BanyTa. (5,000
nB. = 2,556 eBpo)

Kakeo ocmasa coujomo.
AKO GpOHABT € AEHOMUHUPAH B €BPO UM ApYra YyXKAa BanyTa, HAMA
Aa MMa HYXXAa OT KOHBepTUpaHe.




B [(putexasam

ObPHKaBHM
obaunraunu,
TbpryBaHu B
6barapcku
NieBa.

OT AQTATA HA BbBEXAGHE HA E€BPOTO B BbArApPMS HOMUHAAHATA CTOMHOCT HO BCUYKM AbPXKABHM LLEHHM KHUXKA
(ALLK) B A€BOBE CE NPEBAAYTUPA EAHOKPATHO MPW CMA3BAHE HA MPOBMUAATA 30 MPEBAAYTUPAHE M 3AKPBIASHE.

B pamkute Ha TpW PABOTHM AHM NPEAM AQTATA HO BbBEXAOHE HA EBPOTO B BbArapMs BCUYKM CAEAKM K
onepaumnn ¢ ALK ce npeycTtaHoBsBAT.

MPEBAAYTUPAHETO HO HOMMHOAHUTE CTOMHOCTM 3A BCIKA MHAMBUMAYOAHA KAMEHTCKA cMeTKa 3a ALK ce
M3BbPLLIBA OT bbArapckara HapoaHA 6aHkd. CAeA NPEBAAYTUPAHETO NA3APHATA CTOMHOCT B €Bpo Ha ALK ce
M34ncAaBA 3a 100 eAMHMLIM HOMMHOA C ABO 3HOKO CACA AECETUYHATA 3aMneTas.

30 AEMHOCTMTE MO NPEBAAYTUPAHE MO TO3M YAEH HE CE CbOMPAT TAKCU U KOMUCUOHHM.
AMXBEHUTE MAQLLLOHUA (KYMOHMUTE) CbHLLLO LLLE CE MPEM3YUCAABAT B €BPO.

AKO HOMUHAABT Ha BawmTe o6Aurauumu e 10 000 AeBa, cCAeA NPEXOAQ KbM €BPO LLe GbAE PABEH HA:
10 000AB. + 1.95583 = 5,112.92 eBpo

AKO KYNOHBT € 2% roAULLHO BbPXY HOMUHAAHATA cTOMHOCT OT 10 000 AB., ToM € 200 AB. FOAULLIHO.
CAeA KOHBEPTUPAHETO KYNOHBT LLe 6bae: 200AB. + 1.95583 = 102.26 eBpo

MoracaBaHeTo Ha OBAUrALMMTE MPK MAAEX CbLLLO LLLe ObAE M3BbPLLIEHO B €BPO, OTHOBO MO CPUKCUPAHMS
KypcC. HIMa NPOMAHA B PEAAHATA CTOMHOCT. CTOMHOCTTA HO OBAUTALMUTE B €BPO LLLE ObAE EKBUBAAEHTHA HA
CTOMHOCTTA MM B AEBQ MPEAM MPEXOAQ, TAKA Y€ HAMA AQ 3ArybuTe UAM CEYEAMTE COMO 30PAAM CMIHATA HA
BAAYTATA.

HomuHaAa: 10 000 As.
FroauweH KynoH: 2% (200 AB.)
Caea koHBepcuaTa: 10 000 + 1.95583 = 5,112.92 eBpo
foAuwweH kynoH: 200 + 1.95583 = 102.26 espo



- [puterkaBam

KOMMNEHCATOPHU
MHCTPYMEHTMH,
TbpPryBaHM Ha
bbarapcka
doHaoBa bopca.

Cnep KaTto Bbarapua npueme eBpoTO, KOMMEHCATOPHUTE 3anNuUcu n 6OHOBE, KOUTO
npuTexasaTe, We 6baaT NPens4YncIeHn ¥ HOMMHUPAHU B €BPO MO GUKCUPAHUA
o6meHeH Kypc. M3gaaeHnTe ya0CTOBEPEHMA 33 NPUTEXKAaBaHE HAKOMMN EHCAaTop
H U MHCTPYMEHTU, KOMTO NOCOYBAT 1IEBOBA CTOMHOCT, LLLe BaXKaT 6e3 CPoK cnes
BbBEX/JAHETO Ha eBPOTO B bbarapus.

Mpumep: AKO NpPUTEXABATE KOMNEHCATOPHMU 3ANUCK Ha cTOUHOCT 10
000 AeBa, CA€A NPEBAAYTUPAHETO CTOMHOCTTA We 6bae: 10 000 AB. +
1.95583 =5 112.92 eBpo.

PeanHaTa CTOMHOCT Ha BalLMTe 3anNncn nam 6oHoBe HAMA Aa Ce NPOMEHU — TA NPOCTO
we 6bae n3paseHa B €BpO.

KoMnNeHCaTOpPHMUTE MHCTPYMEHTU LLLE NPOABLANKAT Aa Ce TbpryBaT Ha
Bbnrapckata ¢oHaoBa 6opca (BPE), Ho Beye B eBpoO.

Ma3apHaTa UM CTOMHOCT e 6bae onpeaeniaHa B €BPO Bb3 OCHOBA Ha TbPCEHETO U
npeanaraHeTo.

AKO TeKyllaTa NasapHa LeHa Ha KomneHcaTopHuTe 3anucu e Hanpumep 0.30 nB. 3a
eauHunLa, cne npMemaHeTo Ha eBpoTo ToBa e 6bae npubansutenHo 0.153 espo
(no duKcmnpaHms Kypc).



Mepuopa Ha ABOITHO obpalleHMue Ha BanyTure

3a nepuoga oT AaTaTa Ha BbBeXK4aHe Ha eBPOTO 40 eAMH Mecel, C/ied AaTa Ha BbBEXAaHe Ha eBpOoTo, 6BAaHKHOTUTE U MOHETUTE B 1IEBOBE NPOAbL/KABAT 43
6b4aT 3aKOHHO NIATEXKHO CPEACTBO Ha TepMUTOpUATa Ha bbarapus (nepuog Ha ABOMHO obpalleHVe Ha IeBa U eBPOTO). B neproga Ha ABOMHOTO 0bpalleHue
WMHBECTULMOHHUTE NOCPEeAHMLM Le NPpMemaT CyMmu B 6poit BbB Bpb3Ka C NpeAocTaBAHEe Ha MHBECTULLMOHHM U AOMbAHUTENHM YCIYTU B IEBOBE U €BPO U
cnefBa 4a BPbLLAT OCTaTbKa M3LAIO B €BPO MPU YCI0BME, Ye Te MMAT A0CTaTbYHa HAIMUYHOCT. MHBECTULMOHHUTE NOCPEAHMUM MOraT 4a He NpMemaT noseye
oT 50 6poA MOHETM B 1EBOBE, BKAKOUUTENHO CTOTUHKM, NPU eAHA TpaHcaKkumaA. OT MbpBuA AeH Ha BbBEXKAAHETO Ha EBPOTO BCUUYKM BE3KacoBM NAalLaHuWs LWe
Ce M3BbPLUBAT U3KOUNUTEIHO B €BPO.

BakHO e fa 3HaeTe, Ye CbracHO 3aKOHa 3a BbBEXKAAHE Ha eBpoTo B Peny6iMKa bbarapna MHBECTULMOHHUTE NOCPEAHULM HE M3BBPLLBAT 06MAHA Ha
6aHKHOTV M MOHETU OT 1IEBOBE B €BPO, NOAO6HO Ha BaHKMUTE U NAATEKHUTE UHCTUTYLIMM.

MpeycTaHoBABaHE Ha CAENKU M onepauunm ¢ 6e3HannyHn GUHAHCOBU UHCTPYMEHTH

B cpoK oT Tpu paboTHMU AHW Npeau AaTaTa Ha BbBeEXAaHe Ha eBpoTo B PenybanKka Bbarapus BCUYKM CAEKM M onepaunn ¢ 6esHannyHn GuHaHCoBM
WMHCTPYMEHTH B /ieBa ce NpeycTaHoBABaT. CAenkute M onepauuute ce Bb30OHOBABAT B MbpBUA paboTeH AeH cnes BbBeXK4aHe Ha eBpoTo.

MpaBo Ha nHpopmayums

B nepvoga oT gaTaTa Ha BbBeXAaHe 40 eAHa roguHa ces AaTa Ha BbBeXKAaHe Ha eBPOTO BCEKU KAMEHT MMa NPaBo A4a Noy4yn MHPOPMaLMA OTHOCHO
napuYHUTE CTOMHOCTU BbB BPb3Ka C NPEAO0CTaBEHUTE MY MHBECTULMOHHM U AOMbAHUTENHU YCYTM B 1IEBOBE KbM ZaTaTa Ha NpeBanyTupaHe.
MHBECTULMOHHUTE NOCPeAHMLM NPeaocTaBAT 6e3nnaTtHo MHGopMauuaTa B 7-A4HEBEH CPOK OT NOMCKBaAHETO. KAMeHTUTe moraT ga HanpasAT UCKaHeTOo No
HauyMHMTE, OMMCAHMN OT CbOTBETHUA UHBECTULIMOHEH MOCPEAHMK.
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